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CHAPTER 77

_______________

PUBLIC UTILITIES
_______________

HOUSE BILL 16-1184

BY REPRESENTATIVE(S) Rankin, Hamner, Young, Brown, Garnett, Kraft-Tharp, Lontine, Mitsch Bush, Williams, Becker K.;

also SENATOR(S) Grantham, Lambert, Steadman, Donovan, Scott.

AN ACT

CONCERNING THE ADMINISTRATION OF MONEY THAT IS REQUIRED UNDER EXISTING LAW TO BE

TRANSFERRED FROM THE HIGH COST SUPPORT MECHANISM TO THE BROADBAND FUND.
 

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1.  In Colorado Revised Statutes, 40-15-509.5, amend (4) (a) as
follows:

40-15-509.5.  Broadband service - report - broadband deployment board -
broadband fund - creation - repeal. (4) (a)  There is hereby created in the state
treasury the broadband fund, referred to in this section as the "fund". The fund
consists of all moneys MONEY allocated from the HCSM to provide access to
broadband services through broadband networks in unserved areas pursuant to
section 40-15-208 (2) (a) (I) (B), which moneys MONEY shall be transferred to the
fund upon allocation BETWEEN JULY 1 AND AUGUST 31 OF EACH YEAR, and all
moneys MONEY that the general assembly may appropriate to the fund. The moneys
MONEY in the fund are ALLOCATED FROM THE HCSM IS CONTINUOUSLY

appropriated to the broadband deployment board, created in subsection (5) of this
section, for the purposes set forth in this section. ANY OTHER MONEY IN THE FUND

IS SUBJECT TO ANNUAL APPROPRIATION BY THE GENERAL ASSEMBLY FOR THE

PURPOSES SET FORTH IN THIS SECTION. All interest earned from the investment of
moneys MONEY in the fund is credited to the fund. All moneys MONEY not expended
at the end of the fiscal year remain REMAINS in the fund and do DOES not revert to
the general fund or any other fund.

SECTION 2.  Act subject to petition - effective date. This act takes effect
January 1, 2017; except that, if a referendum petition is filed pursuant to section 1
(3) of article V of the state constitution against this act or an item, section, or part
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of this act within the ninety-day period after final adjournment of the general
assembly, then the act, item, section, or part will not take effect unless approved by
the people at the general election to be held in November 2016 and, in such case,
will take effect on January 1, 2017, or on the date of the official declaration of the
vote thereon by the governor, whichever is later.

Approved: April 12, 2016


